1.11.2.D1

PERSONAL FINANCIAL MANAGEMENT PYRAMID

Wealth Distribution

€ . . D
giving 1t to your chosen OIICS’

Estate
Planning

Building Long
Term Wealth:
goal setting, retirement
planning, investments

Wealth Accumulation
giving it to yourself’

Building Financial Security:
goal setting, savings plan,
home ownership, children’s education

Basic Wealth

Protection
‘quit giving it

Risk and Tax Management:

. . . . . )
goal setting, insurance, protection against economic loss, to others

income tax reduction

Credit and Debt Management:

goal setting, credit use, avoiding credit abuse, debt reduction

Cash Management:
goal setting, emergency, cash reserve, record keeping, spending plans,
net worth, and income-expense statements
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1.11.2.D2

AN INDIVIDUAL'S FINANCIAL LIFE CYCLE

Single * Marriage * Start and Raise Family Approaching Retirement Years

Retirement
Years

Stage 3: Wealth Distribution

Stage 2: Wealth Accumulation

Stage 1: Basic Wealth Protection
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